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The European Commission Work Programme 2020



Introduction
The first annual work programme under President Von der Leyen’s Commission was published today. With 43 new policy initiatives, the programme has a 
significant focus on the dual climate and digital transitions, and the effects of both on the European economy. In this short brief, we outline the Commission’s 
ambitions across six sectors, highlighting key initiatives set out within the 2020 Work Programme:

•	 Financial Services

•	 Climate/Energy

•	 Digital/Tech

•	 Trade

•	 Internal Market/Industry

•	 Competition/Data
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Financial Services
Overview of Financial Services Key Files

For the first time the Commission will attempt to directly legislate 
crypto assets as well as address cyber security concerns in 
the financial services sector. The latter is seen as critical to 
ensure not only the security of financial services but also the 
EU generally. Under the same umbrella, the EU will also include 
a strategy for an EU-wide payments regime. Besides these 
new initiatives the Commission will accelerate work on projects 
started during the previous mandate (e.g. Capital Markets 
Union & Banking Union). Both projects are viewed as even 
more crucial given the departure of the bloc’s largest financial 
centre. Overall, the Commission’s planned work in the sector is 
ambitious and will require significant institutional resources if it 
is to complete outstanding and future legislation off the back of 
numerous action plans.

• Action Plans on FinTech, Anti-money Laundering & the 
Capital Markets Union (non-legislative, Q1-Q3 2020)

• Proposal on Crypto Assets (legislative, Q3 2020)

• Cross-sectoral financial services act on operational and cyber 
resilience (legislative, Q3 2020)

• Review of MiFID II, MiFIR, Solvency II, AIFMD, the 
Benchmarks regulation & Capital Requirements legislation 
(Q2-Q3 2020)

• Review of the distance marketing of consumer financial 
services directive (legislative, Q4 2020)



Climate/Energy
 Overview of Climate/Energy Detail

Commission President Von der Leyen has placed the climate at 
the top of her Commission’s agenda and will aim to incorporate 
climate measures into all legislative fields. The goal of the EU 
of becoming climate neutral by 2050 will be enshrined into EU 
law to signal the commitment of this Commission to attaining 
that objective. This in turn will require a substantial amount 
of legislative actions to be negotiated and implemented. 
Besides the previously announced European Green Deal and 
corresponding investment plan, the Commission will launch 
follow-up action plans on sustainable finance and the circular 
economy. Additionally, the Commission will establish a Just 
Transition Fund to help heavily impacted industries modernise, 
diversify, and move away from carbon intensive activities.

• European Climate Law enshrining the 2050 climate neutrality 
objective (legislative, 2020)

• Just Transition Fund (legislative, Q1 2020);

• Review of the Non-Financial Reporting Directive (legislative, 
Q4 2020)

• New Circular Economy Action Plan (non-legislative, Q1 2020)

• Renewed Sustainable Finance Strategy (non-legislative, Q3 
2020)
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Digital/Tech
Overview of Digital/Tech Key Files

One of the main pillars of the EU’s 2020 Work Programme is its 
Digital policy. Led by Executive Vice-President for the Digital 
Age Margrethe Vestager, and Internal Market Commissioner 
Thierry Breton, this area has taken centre stage within the Von 
der Leyen Commission. From the EU’s policy framework around 
AI, to the overhaul of digital rules through the Digital Services 
Act, many significant initiatives are expected within the year.

What is interesting to see is how the two leaders will collaborate 
with one another. Ms Vestager’s trustbuster approach could 
lead to fears of overregulation while Mr Breton, coming from 
the private sector himself, has a more market friendly attitude 
with goals closer associated to growth, and thus could work as 
a counterbalance.

• Digital Services Act (legislative, Q4 2020)

• Cybersecurity: Review of the Directive on security of network 
and information systems (legislative, Q4 2020)

• Follow-up to White Paper on Artificial Intelligence (legislative, 
Q4 2020)

• Non-Legislative pieces: (a) A Strategy for Europe – Fit for the 
Digital Age (Q1 2020); (b) European Strategy for Data (Q1 
2020); (c) Digital Education Action Plan (update) (Q2 2020); 
(d) White Paper on Artificial Intelligence (Q1 2020); (e) Report 
from the Commission to the European Parliament and the 
Council on the Application of the eIDAS Regulation



Trade
Overview of Trade Key Files

With only one brief reference of the Brexit Phase II negotiations, 
the Geopolitical Commission’s Trade policy will focus elsewhere, 
giving Michel Barnier’s Task Force control. Under the leadership 
of Trade Commissioner Phil Hogan, the EU will have to overcome 
the lack of a WTO appellate court and attempt to uphold the 
global, long-standing system of rules from falling apart into 
purely a group of bilateral treaties similar to the international 
investment treaties regime.

As hinted by Ms Von der Leyen’s first international trip as 
Commission President, the African continent will be a crucial 
target for the EU; the aim being to construct a much closer bi-
continental relationship. Finally, although not mentioned in the 
Work Programme, Hogan’s recent trip to the US came with the 
promise of a reboot of the cross-Atlantic bond.

• White Paper on an Instrument on Foreign Subsidies (non-
legislative, Q2 2020)

• Strengthening Europe’s Economic and Financial Sovereignty 
(non-legislative, Q3 2020)

• WTO reform initiative (non-legislative, Q4 2020)

• Action Plan on the Customs Union (non-legislative, Q2 2020)

• Proposal on Customs Single Window (legislative, Q2 2020)
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Internal Market/Industry
Overview of Internal Market/Industry Key Files

The size of the European internal market has long sustained the 
EU’s attractiveness to the private sector, yet this alone no longer 
is enough. The success or failure of the EU’s industrial strategy, 
and measures taken to foster its internal market, will prove key 
in ensuring the EU remains internationally competitive.

The EU is currently lagging behind its Western and Eastern 
competitors. The Von der Leyen Commission is aiming to create 
an ecosystem that will allow European companies to grow 
and incentivise foreign ones to invest. Measures that reduce 
cross-border barriers and heighten regulatory certainty are 
complimentary to any such plan, and therefore are scheduled 
to be discussed in the coming year.

• Industrial Strategy (non-legislative, Q1 2020)

• Single Market Enforcement Action Plan (non-legislative, Q1 
2020)

• SME Strategy (non-legislative, Q1 2020)

• Single Market Barriers Report (non-legislative, Q1 2020)

• Action Plan on the Fight against Tax Fraud (legislative and 
non-legislative, Q2 2020)

• Communication on Business Taxation (non-legislative, Q2 
2020)
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Get in touch...
If you would like to speak to us about this document or how we can support your organisation, please do contact	a	member	of	the	EU	Public	Affairs	team:

Helena Walsh
Managing Director - EU Public Affairs
Helena.Walsh@cicero-group.com

Alex Nikolaidis
Account Executive
Alexandros.Nikolaidis@cicero-group.com

Salvatore Ferrara
Account Manager
Salvatore.Ferrara@cicero-group.com

Competition/Data
Overview of Competition/Data Key Files

European Competition policy is being assessed under 
Competition Commissioner Margrethe Vestager’s microscope 
in 2020. There is strong potential for a reshuffle to occur, 
given the currently outdated Regulations and definitions. Most 
crucially, the use of data by market players will start being 
measured by the European Competition Authority. The use of 
data in European markets will be considered in a dual approach; 
through the EU’s reassessment of competition rules and market 
dominance definitions, and through the European Data Strategy. 
The latter encapsulates policies that aim to regulate all sections 
of the European data market. In this way, the Commission is 
attempting to provide a safer environment for European citizens 
and their data, while fostering a strong and secure data market 
to attract outsiders.

• Evaluation of the Vertical Block Exemption Regulations (non-
legislative)

• Updating the Market Definition Notice (non-legislative)

• Evaluation of the ‘SME’ definition (non-legislative)

• Member State level Memorandum of Understanding on a 
pan-European cloud federation (Q3 2020)

• Common European data spaces governance framework 
(legislative, Q3 2020)

• Review of existing initiatives (i.e. P2B Regulation) after a 
reassessment of the impact of data (legislative and non-
legislative, Q4 2020)
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